
A Little History of Economics: Little Histories
Economics is the study of how people make choices in the face of scarcity.
It is a social science that seeks to understand how individuals, businesses,
and governments allocate resources to satisfy their wants and needs.

The history of economics is long and complex, but it can be divided into a
few broad periods:

The pre-classical period (before 1750): This period saw the
development of the basic concepts of economics, such as supply and
demand, and the role of money.

The classical period (1750-1870): This period saw the development
of the classical school of economics, which emphasized the
importance of free markets and individual liberty.

The neoclassical period (1870-1930): This period saw the
development of the neoclassical school of economics, which
emphasized the importance of marginal utility and the role of the
market in allocating resources.

The Keynesian period (1930-1970): This period saw the development
of the Keynesian school of economics, which emphasized the
importance of government intervention in the economy.

The post-Keynesian period (1970-present): This period has seen
the development of a variety of new economic theories, including
monetarism, rational expectations, and behavioral economics.



The pre-classical period of economics saw the development of the basic
concepts of economics, such as supply and demand, and the role of
money. These concepts were first developed by the ancient Greeks, such
as Aristotle and Plato, and were later developed by the medieval
scholastics, such as Thomas Aquinas.
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One of the most important developments in the pre-classical period was the
development of the concept of supply and demand. This concept was first
developed by the Greek philosopher Aristotle, who argued that the price of
a good is determined by the interaction of supply and demand. Supply is
the amount of a good that producers are willing and able to sell at a given
price, while demand is the amount of a good that consumers are willing and
able to buy at a given price.

Another important development in the pre-classical period was the
development of the concept of money. Money is a medium of exchange
that is used to facilitate the purchase and sale of goods and services. The

FREE

https://fables.mamanbook.com/reads.html?pdf-file=eyJjdCI6IllVNUNYVG1BamtcL1wvSWxHelhpMFphUGZPTHRldXZkXC84bXlTZnlKb1ErelJ5VmVcL1JCd3VSaHptcm4wd2VMUVNkZUQycnM2SWxlR1ZCXC9qRGk1QVpKQlFKeSsyQ0xtR2NabFZBUnJCNnU1ZHU4TUhKcGNtYThBMmU2ZSs5R2Npem5mcGhVbDlIalNYM2xKMDVyMkhcL3NuN3hWN0JuNzB3WnlcL1lsUjVWUk5HXC9qaDFqY0Yxenc4clFLZm95Y1Z1MFlIIiwiaXYiOiIxMjM4NjM0YWE3MDQ4MTQwOTZiMDE4ZDI2ZTcwZGY4MyIsInMiOiI5ZjQ1OTczNjMzMzE0M2M0In0%3D
https://fables.mamanbook.com/reads.html?pdf-file=eyJjdCI6IkZnVHlLVFc3U3hKRTlqeXBrdzJFZmtTZFZUOFhRQzBmZUNISmFnR0t1aDdpR1dnXC93SnY3a2VXaWFaR3M1MGtTTFUzWGNEd2d0TnhcL3Y0ZzFsS1RqWnhMd2VXZGVHZWF4OTE0cjRIVUxpdWs1QW1NOU5qUzNvUFB5SEFST1dEdU8xMjNZdjhEZFVrMTdXR2NoU1JQUkN2QjlYSjdEcFRnM3lvWktYblM4cjZaVndNQ2pQZ2lzZmNoUHkrSGpUdTB5IiwiaXYiOiIwZmI5YjFmOTcyNzliYmZhY2JlOTA1Y2IxMjdjY2MxYyIsInMiOiJiZmE0ODA5ZDAzMDI3ZWRhIn0%3D
https://fables.mamanbook.com/reads.html?pdf-file=eyJjdCI6InBpaHMxYk8xakxqTU9OUm9yUGdRbWFheGNhZTdnUHA4eWR1MDkxYzFnN1lpT3ZhTnV4b3grMDRwNlBBOVM0dlNTdndORGp1Q1hRdSszbEVEcVRjMGNKMk1xcDB5QjlUelRtVG5aZWFtendwTGJ2SERRVm9VMHE3Y1hvMUZIN0lpXC9hSkxaVkJYUmNJM0liWldBZ0p4MnJ1QlNzcUVXSVVEWkxWSGhtVEdcLzVrOWRveGdkRUN5M0k1YisrRlRZT2dMIiwiaXYiOiIwNTlhZTJjZDIyYTAyNjc0NGRjYWExMjk4YjQyMjc3MSIsInMiOiJkOWZiMzRjYmJhZGFmMjZlIn0%3D


first known use of money was in ancient Mesopotamia, where barley was
used as a medium of exchange.

The classical period of economics saw the development of the classical
school of economics, which emphasized the importance of free markets
and individual liberty. The classical economists argued that the free market
is the most efficient way to allocate resources and that government
intervention in the economy should be limited.

One of the most important figures in the classical school of economics was
Adam Smith, who wrote the book "The Wealth of Nations" in 1776. In this
book, Smith argued that the free market is the best way to promote
economic growth and prosperity. He also argued that the government
should play a limited role in the economy, and that it should focus on
providing public goods and services, such as education and infrastructure.

Other important figures in the classical school of economics include David
Ricardo, Thomas Malthus, and John Stuart Mill. Ricardo developed the
theory of comparative advantage, which argues that countries should
specialize in producing goods that they can produce most efficiently.
Malthus developed the theory of population, which argues that population
growth will eventually outstrip food production, leading to famine and
poverty. Mill developed the theory of utilitarianism, which argues that the
best action is the one that produces the greatest happiness for the greatest
number of people.

The neoclassical period of economics saw the development of the
neoclassical school of economics, which emphasized the importance of
marginal utility and the role of the market in allocating resources. The



neoclassical economists argued that the value of a good is determined by
the marginal utility that it provides to consumers. Marginal utility is the
additional satisfaction that a consumer receives from consuming one more
unit of a good.

One of the most important figures in the neoclassical school of economics
was Alfred Marshall, who wrote the book "Principles of Economics" in 1890.
In this book, Marshall developed the concept of the demand curve, which
shows the relationship between the price of a good and the quantity of the
good that consumers are willing to buy. He also developed the concept of
the supply curve, which shows the relationship between the price of a good
and the quantity of the good that producers are willing to sell.

Other important figures in the neoclassical school of economics include
William Stanley Jevons, Léon Walras, and Vilfredo Pareto. Jevons
developed the theory of marginal utility, which argues that the value of a
good is determined by the marginal utility that it

A Little History of Economics (Little Histories)
by Niall Kishtainy

4.7 out of 5
Language : English
File size : 2527 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
X-Ray : Enabled
Word Wise : Enabled
Print length : 257 pages
X-Ray for textbooks : Enabled

FREE

https://fables.mamanbook.com/reads.html?pdf-file=eyJjdCI6IllVNUNYVG1BamtcL1wvSWxHelhpMFphUGZPTHRldXZkXC84bXlTZnlKb1ErelJ5VmVcL1JCd3VSaHptcm4wd2VMUVNkZUQycnM2SWxlR1ZCXC9qRGk1QVpKQlFKeSsyQ0xtR2NabFZBUnJCNnU1ZHU4TUhKcGNtYThBMmU2ZSs5R2Npem5mcGhVbDlIalNYM2xKMDVyMkhcL3NuN3hWN0JuNzB3WnlcL1lsUjVWUk5HXC9qaDFqY0Yxenc4clFLZm95Y1Z1MFlIIiwiaXYiOiIxMjM4NjM0YWE3MDQ4MTQwOTZiMDE4ZDI2ZTcwZGY4MyIsInMiOiI5ZjQ1OTczNjMzMzE0M2M0In0%3D
https://fables.mamanbook.com/reads.html?pdf-file=eyJjdCI6IkZnVHlLVFc3U3hKRTlqeXBrdzJFZmtTZFZUOFhRQzBmZUNISmFnR0t1aDdpR1dnXC93SnY3a2VXaWFaR3M1MGtTTFUzWGNEd2d0TnhcL3Y0ZzFsS1RqWnhMd2VXZGVHZWF4OTE0cjRIVUxpdWs1QW1NOU5qUzNvUFB5SEFST1dEdU8xMjNZdjhEZFVrMTdXR2NoU1JQUkN2QjlYSjdEcFRnM3lvWktYblM4cjZaVndNQ2pQZ2lzZmNoUHkrSGpUdTB5IiwiaXYiOiIwZmI5YjFmOTcyNzliYmZhY2JlOTA1Y2IxMjdjY2MxYyIsInMiOiJiZmE0ODA5ZDAzMDI3ZWRhIn0%3D
https://fables.mamanbook.com/reads.html?pdf-file=eyJjdCI6InBpaHMxYk8xakxqTU9OUm9yUGdRbWFheGNhZTdnUHA4eWR1MDkxYzFnN1lpT3ZhTnV4b3grMDRwNlBBOVM0dlNTdndORGp1Q1hRdSszbEVEcVRjMGNKMk1xcDB5QjlUelRtVG5aZWFtendwTGJ2SERRVm9VMHE3Y1hvMUZIN0lpXC9hSkxaVkJYUmNJM0liWldBZ0p4MnJ1QlNzcUVXSVVEWkxWSGhtVEdcLzVrOWRveGdkRUN5M0k1YisrRlRZT2dMIiwiaXYiOiIwNTlhZTJjZDIyYTAyNjc0NGRjYWExMjk4YjQyMjc3MSIsInMiOiJkOWZiMzRjYmJhZGFmMjZlIn0%3D


Discover the Culinary Treasures of Texas: The
Lone Star Heritage Cookbook with Over 200
Delectable Recipes
Exploring the Flavors of the Lone Star State Embark on a culinary
journey through the vast and diverse landscapes of Texas with The Lone
Star Heritage Cookbook, an...

How To Be Okay When Things Are Not Okay: A
Comprehensive Guide
Life is full of ups and downs. There will be times when everything seems
to be going your way, and there will be times when it feels like the
whole...
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